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Abstract :

Money market funds are a type of open—ended fund that allows flexible purchase and redemption

with strong liquidity. In recent years, the rapid development of money market funds has made them

increasingly prominent in China's financial system. Taking the yield of Yu'ebao as an example, this

study selects four potential influencing factors on its 7-day annualized yield. Using SPSS software to

analyze monthly average data from 2016 to 2020, we established a multiple linear regression model.

The results indicate that the Baidu Search Index, CSI 300 closing price, Shanghai Interbank Offered

Rate (Shibor), and Treasury Bond Index significantly affect Yu'ebao's yield.
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YF 60 2.8420 0.7752 1.1244 2.7412 4.2517
Inssidx 60 9.0038 0.7529 7.7381 9.1477 | 10.4831
Inhs300 60 8.2151 0.1290 7.9647 8.2288 8.5586
shibor 60 3.2646 0.8372 1.4000 | 2.9545 4.9133
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White’s test for Ho: homoskedasticity
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