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Abstract : With the extension of population lifespan and declining fertility rates, China is facing rapid population
aging, which significantly impacts its pension system. The property income of the pre—retirement
population is gradually becoming a more crucial supplementary approach to elderly care, consequently
raising the requirements for financial asset allocation among this group. Utilizing data collected through
field surveys and on-site interviews, this paper investigates the impact of financial literacy on financial
asset allocation for the pre—retirement population, as well as the moderating role of family filial piety
in this process. The research results demonstrate that families emphasizing filial piety traditions and
possessing higher financial literacy exhibit more effective allocation of pension-related financial assets.
Based on these conclusions, recommendations include strengthening investor education to enhance
financial literacy, reinforcing filial piety cultural education to cultivate societal ethical values and sense
of responsibility, and improving the pension security system to elevate social security levels.
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