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Abstract : In the era of digital economy, data assets have become the core assets for enterprises to create
economic value and reshape their competitiveness. External stakeholders are increasingly concerned
about their information disclosure levels. The disclosure of data asset information can enhance
information transparency, better quantify ESG behaviors, and improve the ESG performance of
enterprises. However, it may also encroach on ESG development resources and inhibit the ESG
development of enterprises. Present "bidirectional dynamics". This article selects listed companies on
the Shanghai and Shenzhen A-share markets from 2009 to 2023 as research samples for empirical
tests, and deeply explores the relationship between data asset information disclosure and the ESG
performance of enterprises. The research finds that the disclosure of data asset information can
enhance the ESG performance of enterprises by attracting media attention and improving the quality
of information disclosure. Meanwhile, higher financing constraints will make the improvement effect of
data asset information disclosure on the ESG performance of enterprises more obvious.
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