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The ultimate goal of monetary policy is the macroeconomic development goals that are ultimately
achieved through various monetary policy tools and measures, which have important guiding
significance for the implementation monetary policy by the central bank.This paper first compares
the execution effect of single—goal and multi—goals monetary policy, and then reviews the changes
of ultimate goals of monetary policy in China in past forty years since reform and opening—up.and
analyze the contradiction between the ultimate goals of the current different monetary policies, and
conclude that the effectiveness of the current monetary policy is weakened to some extent under
the—target.But in today's complex and changing economic environment, it is more appropriate for our
country to choose a multi-target system, in order to achieve price stability ineconomic development.
Economic growth, Full employment, The conclusion of equilibrium between the balance of payments
and financial stability.Finally, this paper makes some suggestions on the coordination and integration
of multiple objectives of the current monetary policy in China.
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