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Abstract :

In the context of high—quality development, ESG performance has become a key indicator for
measuring the comprehensive strength and long—term development potential of enterprises. This
article focuses on listed companies in agriculture, forestry, animal husbandry, and fisheries. Based
on signal transmission, governance optimization, and reputation capital theory, a "ESG reputation
financing" analysis framework is constructed to systematically explore the impact path of ESG
performance on corporate financing constraints, with a particular emphasis on the mediating role
of corporate reputation.The study selected 102 listed companies in the agriculture, forestry, animal
husbandry, and fishery industries in the Shenyin Wanguo industry classification from 2019 to 2023
as samples, combined with Huazheng ESG rating data and financial data in the CSMAR database.
Factor analysis was used to construct corporate reputation indicators, and fixed effects models
and mediation effect testing methods were used for empirical analysis. The results indicate that ESG
performance significantly alleviates corporate financing constraints, and corporate reputation plays a
partial mediating role between the two, with this alleviation effect being more significant in small-scale
enterprises.This article innovatively incorporates ESG performance, corporate reputation, and financing
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constraints into a unified analysis framework, filling the gap in research related to the agriculture,

forestry, animal husbandry, and fishery industries, and providing theoretical support and practical

reference for investor decision—-making and corporate financing practices
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financing constraints; corporate reputation; intermediary effect
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