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Abstract : Based on the LAD estimation of the GARCH model and the theory of portmanteau test, this paper
introduces the LAD estimation into the GARCH model of intraday high—-frequency data, obtains the
corresponding portmanteau test statistics and the asymptotic normality of the estimation. Compared
with the low—frequency data model, the results of numerical simulation and empirical research show
that the estimation effect based on the high—frequency data model is better, the corresponding volatility
representative model can better capture fluctuation information, and the accuracy of parameter
estimation is also higher.
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