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Abstract : Based on the panel data of county—level regions in South China from 2018 to 2024, this study
explores how digital credit affects entrepreneurial behavior in the service industry and its underlying
mechanism. The results show that digital credit significantly promotes entrepreneurial behavior in the
service industry at the county level, and the effect is more pronounced in economically developed
regions. This impact is moderated by the institutional environment: both improving the formal financing
system and enhancing the informal financing system can strengthen the positive role of digital credit.
These findings contribute to a deeper understanding of the relationship between digital inclusive
finance and regional entrepreneurship, and provide a basis for formulating differentiated regional
entrepreneurship policies.
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