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The Judicial Determination Standards for The Objection Rights of Hidden
Shareholders in the Execution of Non-Equity Transaction Claims
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Abstract : This article focuses on the judicial determination of the objection right of hidden shareholders in the
execution of non-equity transaction claims, clearly stating that it needs to be reviewed from three
dimensions: first, examine the validity of the basic relationship of equity proxy holding, and exclude
illegal, non—public order and good customs, and false proxy holding situations; Re—determine whether
the anonymous shareholder enjoys substantive rights, verify the authenticity of the capital contribution,
the exercise of rights and the internal recognition of the company. Finally, the creditor's reliance interest
is considered to determine the connection between the creditor's rights and equity registration and
whether the creditor is in good faith or not. At the same time, for three special circumstances, namely,
the formation of the proxy holding relationship after the debt, the time sequence of the confirmation
judgment and the seizure, and the difference between listed companies and unlisted companies, the
corresponding judgment rules have been sorted out to provide a reference for unifying the judicial
standards.
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