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How Does the Capital Market Understand the Recognition of Data Assets
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Abstract : This study investigates the market reaction to data asset recognition under China's 2023 Data
Resources Accounting Rules. Using an event study on 2024 A-share listings, we measure cumulative
abnormal returns (CAR) around disclosure events. Results show significantly positive CAR,
underscoring investor recognition of data asset value. The effect strengthens with data asset intensity.
Findings indicate that recognition mitigates information asymmetry and enhances valuation accuracy,
supporting EMH and signaling theory in China's data—driven markets.
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