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Empirical Analysis of Factors Influencing Stock Price Performance in
Communication Equipment Industry Listed Companies—Evidence from
Different Market Environments
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Abstract : This article takes all listed companies in the communication equipment industry as samples, and
uses event study method to select factors that affect the stock price increase of listed companies
in different market environments (strong market, volatile market, and weak market) to construct a
model for analysis!". The empirical results show that in different market environments, earnings per
share have a significant impact on stock price increases and there are differences; A low starting price
is beneficial for stock price increases in both strong and weak markets; A large scale of circulating
capital is beneficial for stock price increases in both strong and volatile markets; The profit growth rate
has a certain impact on the stock price increase in a volatile market; The cumulative turnover rate has
no significant impact on the stock price increase. The above conclusion provides important decision—
making basis for investors, investment institutions, and regulatory agencies.

Keywords : communication equipment industry; stock price increase; market environment; earnings
per share
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