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Abstract :

Fiscal funds serve as vital instruments for government support of socioeconomic development,

encompassing diverse categories such as general bonds, special-purpose bonds, and central budget

funds. Significant accounting treatment differences among these fund types directly impact the

capital utilization efficiency and financial health of urban investment companies. This study examines

accounting methodologies for general bonds, special-purpose bonds, and central budget funds from

the perspective of urban investment companies. It addresses persistent challenges including prolonged

post—project settlement periods and high debt-to—asset ratios caused by delayed government project

acceptance, while proposing optimization strategies. The research aims to provide theoretical support

for urban investment companies, promote standardized and scientific accounting practices for fiscal

fund management, and enhance capital governance capabilities.
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