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Abstract : Energy public REITs, as an important financial innovation tool in the infrastructure field, exhibit unique
value characteristics in their cross regional allocation. Against the backdrop of the "dual carbon" target,
China's energy structure transformation is accelerating, and the differences in resource endowments
and policy orientations between different regions provide a realistic foundation for the cross regional
layout of REITs asset portfolios. Cross regional allocation can effectively diversify risks in a single
market and optimize the return structure of asset portfolios, but it also faces operational challenges
brought about by regional policy differences. From international experience, energy REITs in mature
markets generally adopt a diversified regional layout strategy, which achieves risk hedging and stable
returns by reasonably allocating infrastructure assets under different policy environments. At present,
China's energy public REITs are still in the early stages of development. Exploring the adaptation
relationship between cross regional allocation and policy environment is of great significance for
improving market mechanisms.
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