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Study on the Construction of Performance Evaluation System for Local Government
Special Bonds under the Background of High- Quality Financial Management

Geng Yucheng
Dongguan City University, Dongguan, Guangdong 523000

Abstract : This paper conducts a systematic study on the performance evaluation system of local government
special bonds, revealing the core contradiction of "emphasizing issuance over performance" in current
management: the evaluation system dominated by financial indicators ignores the quantification of
social and environmental benefits, and the static evaluation mechanism is difficult to dynamically reflect
operational risks. The study constructs a full-life—cycle dynamic evaluation system, proposes a three—
dimensional performance framework of economy, society, and environment, and sets 22 core indicators
covering the entire process of project decision—making, implementation, and benefit, among which the
weight of social and environmental benefit indicators reaches 30%. Dynamic adjustment is achieved
through three mechanisms: node—based management and control, policy—responsive optimization, and
intelligent data analysis, providing theoretical support and practical paths for resolving the mismatch of
special bond funds, improving the efficiency of financial management, and preventing debt risks.
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