14 55%%H | SOCIETY AND LEGAL SYSTEM

IR IR A Gyt 2 ) R 4 BRI e b
SRR A M

LigERmm (P ) BIRESET, TR AN 450000
DOI:10.61369/SE.2025110013

i E | XBEXSEEADHEHEEGRESKEHARNERMY, BREFEXKAEAESNGHFENETA, ESRAREA
BRABPNEFRFIZRBERE, AXLUH (ATE) RAEZRAEM, RADFEREXBIZENERRESZ LS
i, 92 “BFEEMM + TRAFEN” NUAERERR, AURENS. EWE. EERESEFFEEEN,
BT, £ERBHGIZHN “REEMEE + HEROSBIE + 155EE" NERMLEESERN, BHRESRHREN
NE. BRXFRIINA., RREEREEHRR, EREAXBZSAFNAFEASIIERLRHEELTIE,

X 8 @ BREXEXZS; BREAE; BFEGM; BISE

Research on the Criteria for Determining the Damage to Company Interests
Caused by Shareholder Related Party Transactions and the Allocation of
Burden of Proof
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Abstract : Related-party transactions possess dual attributes of efficiency and risk in the capital market,
with the interest transfer behaviors of controlling shareholders and other related parties abusing
their control positions becoming a critical issue that harms the interests of companies and minority
shareholders. Based on the new Company Law and judicial practice, this paper systematically
analyzes the legal definition and core characteristics of shareholder-related transactions, constructs
a binary determination standard system of "procedural compliance + substantive fairness," and refines
procedural review elements such as reporting obligations, deliberation mechanisms, and information
disclosure. Meanwhile, by analyzing typical cases, it dissects the differentiated rules of burden of
proof, namely "plaintiff's basic evidence presentation + defendant's core evidence presentation +
special inversion," and points out difficulties in judicial practice such as pricing determination, causality
proof, and loss scope definition, aiming to provide theoretical support for the judicial application and
legislative optimization of related—party transaction regulations.
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