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Analysis of the Legal Effectiveness of Share Transfer Restrictions in Limited
Liability Companies
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Abstract : The personal characteristics of limited liability companies determine that they have natural disputes in
terms of equity transfer. The second revision of the Company Law in 2023 has given limited liability
companies greater autonomy in equity transfer,However, this still does not resolve disputes regarding
the validity of restrictive clauses under the provisions of a limited liability company. Regarding this
point, we should start from the perspective of limited liability companies themselves, analyze the nature
and individual characteristics of their articles of association, explore the validity of restrictive clauses
in the articles of association, and clarify the criteria for judging the validity of these restrictive clauses.
Only in this way can we promote the healthy development of the equity transfer market.
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