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Abstract : Against the backdrop of deepening reforms in the transportation industry and the continuous
advancement of mixed—ownership reforms in state—owned enterprises, the transportation sector is
accelerating its market—oriented transformation. Mixed—ownership reforms in state—owned enterprises
necessitate breaking through traditional governance models to stimulate organizational vitality. In
this process, equity incentives have emerged as a crucial tool for transportation enterprises to align
with reform requirements, aiding in mitigating principal-agent issues, improving modern corporate
governance systems, facilitating the industry's transition from "scale expansion" to "quality and
efficiency," and thereby enhancing corporate value. This paper employs an empirical research
methodology, utilizing data from A-share listed companies in the transportation sector from 2010 to
2018, to explore the impact of equity incentives on corporate tax avoidance within the transportation
industry. The study reveals that equity incentives contribute to reducing aggressive tax avoidance
behaviors among enterprises in the transportation sector.
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