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Analysis of the Impact of Financing Channel Selection on Corporate Financial Risk

Gao Jianing, Yao Junjie, Ma Yan

Beijing Hospitality Institute, Beijing 102601

Abstract :

When enterprises choose financing channels, these channels directly influence their own level of

financial risk. This paper comprehensively analyzes the characteristics of internal financing, equity

financing, and debt financing, and also explores the mechanisms of action concerning debt repayment

risk, liquidity risk, and cash flow risk. Research indicates that different financing methods affect an

enterprise's risk profile through avenues such as the financial leverage effect and the stability of the

capital structure. To improve financing strategies, it is essential to balance the relationship between cost

and risk, coordinate the term structure, and establish a dynamic adjustment mechanism. Enhancing

safeguard measures such as risk notification, decision-making processes, and internal controls is of

great significance for improving the effectiveness of enterprise financial risk management.
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