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Research on Regional Differences and Influencing Factors of Green Finance
Development in the Pearl River Delta Urban Agglomeration — A Multi
Dimensional Perspective Analysis
Feng Qisen’, Zeng Liyin
Guangzhou College of Commerce, Guangzhou, Guangdong 511363

Abstract : Against the backdrop of the "Dual Carbon" goals and the development of the Guangdong-Hong
Kong-Macao Greater Bay Area, green finance has become a key driver for regional sustainable
development. This paper takes the Pearl River Delta (PRD) urban agglomeration, one of China's
most economically dynamic regions, as its research object. Employing methods of literature review,
comparative analysis, and case study, it systematically investigates the regional disparities in green
finance development and its multidimensional influencing factors. The findings reveal that: (1) The
development of green finance in the PRD exhibits a significant spatial pattern of "stronger in the east
and weaker in the west," with core cities like Guangzhou and Shenzhen leading the way in policy
innovation, market scale, and product diversity. (2) Economic development level, policy support
intensity, social environmental awareness, and fintech innovation are the core factors driving its
development. (3) However, challenges such as regional imbalance, incomplete standard systems,
insufficient environmental information disclosure, and a shortage of professionals still hinder its
coordinated development. Based on these findings, this paper proposes policy recommendations
including constructing a unified standard system, deepening regional coordination mechanisms,
strengthening environmental information disclosure, and enhancing talent cultivation, aiming to provide
theoretical reference and practical pathways for the high—quality development of green finance in the
PRD and other urban agglomerations in China.

Keywords : green finance; regional differences; influencing factors; pearl river delta urban
agglomeration; policy recommendations
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