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Abstract : In the context of innovation driven and supply chain coordinated development, this article empirically
tests the impact of supply chain finance on corporate innovation investment using 133 A—share listed
automotive manufacturing companies from 2015 to 2024 as samples. Research has found that
supply chain finance significantly promotes innovation investment in enterprises, and this effect is
more prominent in large enterprises. In addition, the age of the enterprise and the size of fixed assets
have a positive impact on innovation investment, while the cost of capital has a restraining effect. This
study provides reference for car companies to optimize financing tools, financial institutions to develop
exclusive products, and policy support for small and medium-sized enterprise financing, helping the
industry transform.
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